


















































































































































Clackamas River Water

Communication with Those Charged with 
Governance



Agenda

1. Nature of Services Provided

2. Significant Audit Areas

3. Auditor Opinions / Reports

4. Required Communications

5. Best Practices

6. Upcoming Accounting Standards



Nature of Services Provided

Independent Auditors' Report on the 

financial statements of Clackamas River 

Water

1 Assistance with, and technical 

review of the financial statements for 

compliance with GAAP

2

Disclosures and Independent 

Auditors' Comments Required by the 

Minimum Standards for Audits of 

Oregon Municipal Corporations

3
Communication to Those Charged 

with Governance4

Communication to Those Charged 

with Governance



WORK ORDERS-

CLASSIFICATION

Significant Audit Areas

CONSISTENT 

APPLICATION OF 

INTERNAL 

CONTROLS IN A 

REMOTE WORK 

ENVIRONMENT

COMPLIANCE 

WITH FEDERAL 

LAWS AND 

REGULATIONS 

AND OREGON 

MINIMUM 

STANDARDS

PENSION 

LIABILITIES -

VALUATION

CUSTOMER BILLINGS -

ACCURACY



Audit response to COVID

• Audit performed in a remote environment

• Utilized technology and electronic audit tools

• Updated risk assessments

• Internal controls testing of transactions before and after COVID

• Review of the related disclosures for transparency
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Audit Opinion/ Reports

Financial 

Statements

Oregon 

Minimum 

Standards

Communication 

to Those 

Charged with 

Governance

Unmodified 

(clean) opinion 

on financial 

statements

No reportable 

findings
Best practice 

recommendations



Required Communications

• Planned scope and timing

• Significant accounting policies

• Audit adjustments – No audit adjustments

• Management’s consultation with other accountants

• No disagreements with management

• No difficulties in performing the audit

• Audit observations and recommendations
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Internal Control 
Communications

• Material Weaknesses – None

• Significant Control Deficiency – None to 

Report



Findings and Best Practices

BEST PRACTICES – Current Year Recommendation

• Review of IT User Access



Audit response to COVID

• Audit performed in a remote environment

• Utilized technology and electronic audit tools

• Updated risk assessments

• Internal controls testing of transactions before and after COVID

• Review of the related disclosures for transparency



Audit Issues – NEW ACCOUNTING 
PRONOUNCEMENTS

New Standards 

GASB 87 – Leases

Effective Date

For the fiscal year ending June 30, 

2022
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We are in unprecedented times which will change daily, and financial 

institutions need to keep up to speed on various accounting, tax, 

regulatory and economic changes.  

We maintain an active COVID-19 dedicated website:

https://www.mossadams.com/covid-19-implications

We also encourage you to sign up to receive our insights and alerts:

https://mossadams.com/insights

Navigating Through Challenging Times

https://www.mossadams.com/covid-19-implications
https://mossadams.com/insights


Assurance, tax, and consulting offered through Moss Adams LLP. Wealth management offered through 

Moss Adams Wealth Advisors LLC. Investment banking offered through Moss Adams Capital LLC.
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